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and at the place specified in the invita-
tion, the money deposited by or in be-
half of such bidder shall be forfeited to 
the Treasury Department. 

§ 340.12 Reservations as to terms of 
circular. 

The Secretary of the Treasury re-
serves the right, at any time, or from 
time to time, to amend, repeal, supple-
ment, revise or withdraw all or any of 
the provisions of this part. 

PART 341—REGULATIONS GOV-
ERNING UNITED STATES RETIRE-
MENT PLAN BONDS 

Sec. 
341.0 Offering of bonds. 
341.1 Description of bonds. 
341.2 Registration. 
341.3 Purchase of bonds. 
341.4 Proof of purchase. 
341.5 Limitation on holdings. 
341.6 Nontransferability. 
341.7 Judicial proceedings. 
341.8 Payment or redemption during life-

time of owner. 
341.9 Payment or redemption after death of 

owner. 
341.10 Reissue. 
341.11 Use of power of attorney. 
341.12 Lost, stolen, or destroyed bonds. 
341.13 Taxation. 
341.14 Certifying officers. 
341.15 General provisions. 

APPENDIX TO PART 341—TABLES OF REDEMP-
TION VALUES 

AUTHORITY: Sec. 8, 50 Stat. 481, as amended; 
R.S. 3706; secs. 1, 4, 18, 40 Stat. 288, as amend-
ed, 290, as amended, 1309, as amended; secs. 
19, 20, 48 Stat. 343, as amended; 31 U.S.C. 738a, 
739, 752, 752a, 753, 754a, 754b. 

SOURCE: 28 FR 405, Jan. 16, 1963, unless oth-
erwise noted. 

§ 341.0 Offering of bonds. 
The Secretary of the Treasury, under 

the authority of the Second Liberty 
Bond Act, as amended, and pursuant to 
the Self-Employed Individuals Tax Re-
tirement Act of 1962, offers for sale, ef-
fective as of January 1, 1963, bonds of 
the United States, designated as 
United States Retirement Plan Bonds. 
The bonds will be available for invest-
ment only to: 

(a) Bond purchase plans and 
(b) Pension and profit-sharing plans, 

as described in sections 405 and 401, re-

spectively, of the Internal Revenue 
Code of 1954. 
This offering of bonds will terminate 
on April 30, 1982. 

[28 FR 405, Jan. 16, 1963, as amended at 47 FR 
18596, Apr. 30, 1982] 

§ 341.1 Description of bonds. 
(a) Investment yield (interest). United 

States Retirement Plan Bonds, herein-
after sometimes referred to as Retire-
ment Plan Bonds, will be issued at par. 
The investment yields (interest) are as 
follows: 

(1) Bonds with issue dates of January 
1, 1963, through May 1, 1966—3.75 per-
cent per annum, compounded semi-
annually (see Table of Redemption Val-
ues in the appendix). 

(2) Bonds with issue dates of June 1, 
1966, through December 1, 1969—4.15 
percent per annum, compounded semi-
annually (see Table A in the appendix). 

(3) Bonds with issue dates of January 
1, 1970, through January 1, 1974—5 per-
cent per annum, compounded semi-
annually (see Table B). 

(4) Bonds with issue dates of Feb-
ruary 1, 1974, through July 1, 1979—6 
percent per annum, compounded semi-
annually (see Table C). 

(5) Bonds with issue dates of August 
1, 1979, through October 1, 1980—6.5 per-
cent per annum, compounded semi-
annually (see Table D). 

(6) Bonds with issue dates of Novem-
ber 1, 1980, through September 1, 1981— 
8 percent per annum, compounded 
semiannually (see Table E). 

(7) Bonds with issue dates of October 
1, 1981, or thereafter—9 percent per 
annum, compounded semiannually (see 
Table F). 
Interest will be paid only upon redemp-
tion of the bonds. The accrual of inter-
est will continue until the bonds are 
redeemed or have reached maturity, 
whichever is earlier, in accordance 
with these regulations. 

(b) Term. The maturity date of any 
bond issued under this circular shall be 
indeterminate, but unless sooner re-
deemed in accordance with the regula-
tions in this part, its investment yield 
will cease on the interest accrual date 
coinciding with, or, where no such co-
incidence occurs, the interest accrual 
date next preceding, the first day of 
the sixtieth (60th) month following the 
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date of death of the person in whose 
name it is registered. 

(c) Denominations—issue date. Retire-
ment Plan Bonds will be available only 
in registered form and in denomina-
tions of $50, $100, $500, and $1,000. At the 
time of issue, the issuing agent will 
enter in the upper right-hand portion 
of the bond the issue date (which shall 
be the first day of the month and year 
in which payment of the purchase price 
is received by an authorized issuing 
agent), and will imprint the agent’s 
validating stamp in the lower right- 
hand portion. The issue date, as distin-
guished from the date in the agent’s 
validating stamp, will determine the 
date from which interest will begin to 
accrue on the bond. A Retirement Plan 
Bond shall be valid only if an author-
ized issuing agent receives payment 
therefor, duly inscribes, dates, stamps, 
and delivers it. 

[28 FR 405, Jan. 16, 1963, as amended at 46 FR 
60573, Dec. 11, 1981] 

§ 341.2 Registration. 

(a) General. The registration of Re-
tirement Plan Bonds is limited to the 
names of natural persons in their own 
right, whether adults or minors, in ei-
ther single ownership or beneficiary 
form. A bond registered in beneficiary 
form will be inscribed substantially as 
follows (for example): ‘‘John A. Doe 
payable on death to (or P.O.D.) Richard 
B. Roe,’’ No more than one beneficiary 
may be designated on a bond. 

(b) Inscription. The inscription on the 
face of each bond will show the name, 
address, date of birth, and the social 
security account number of the reg-
istered owner, as well as information 
as to whether he is a self-employed in-
dividual or an employee, and the 
amount he contributed (if any) out of 
his own funds toward the purchase 
price of the bond. In the case of any 
self-employed individual (who is treat-
ed as an employee for the purpose of 
sections 405 and 401 of the Internal 
Revenue Code of 1954), this amount 
would be that portion of the purchase 
price he contributed (if any) as an em-
ployee and which he will not take into 
account in determining the amount de-
ductible for Federal income tax pur-
poses. The name of the beneficiary, if 

one is to be designated, will also be 
shown in the inscription. 

§ 341.3 Purchase of bonds. 
(a) Agencies. Retirement Plan Bonds 

may be purchased over-the-counter or 
by mail from Federal Reserve Banks 
and Branches and the Bureau of the 
Public Debt, Washington, DC 20226. 
Customers of commercial banks and 
trust companies may be able to ar-
range for the purchase of the bonds 
through such institutions, but only the 
Federal Reserve Banks and Branches 
and the Bureau of the Public Debt are 
authorized to act as official agencies, 
and the date of receipt of the applica-
tion and payment by an official agency 
will govern the dating of the bonds 
issued. 

(b) Application. Applications for the 
purchase of Retirement Plan Bonds 
should be made on Form PD 3550, ac-
companied by a remittance to cover 
the purchase price. Personal checks 
will be accepted, subject to collection. 
Checks or other forms of exchange, 
should be drawn to the Federal Reserve 
Bank or United States Treasury, as the 
case may be. Checks payable by en-
dorsement are not acceptable. 

(c) Delivery. Delivery of bonds will be 
made in person, or by mail at the risk 
and expense of the United States, at 
the address given by the purchaser, but 
only within the United States, its ter-
ritories and possessions, the Common-
wealth of Puerto Rico, and the Canal 
Zone. No mail deliveries elsewhere will 
be made. If the registered owner tem-
porarily resides abroad, the bonds will 
be delivered to such address in the 
United States as the purchaser directs. 

§ 341.4 Proof of purchase. 
At the time a Retirement Plan Bond 

is issued, the issuing agent will furnish 
therewith to the purchaser, and in 
cases where the purchaser is different 
from the person in whose name the 
bond is inscribed, to the registered 
owner as well, proof of the purchase on 
Form PD 3550. The form will show the 
names and addresses of the purchaser 
and of the registered owner, the 
latter’s date of birth, social security 
account number and his classification 
(i.e., self-employed individual or em-
ployee) the number of bonds issued, a 
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